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PPSA Roles & Responsibilities

Maximizing economic results for Brazil on the activities related to Production Sharing Contracts
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19 Production Sharing Contracts (PSC)

Pre Salt Polygon
A = 149 mil Km2
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Expected Government Profit oil Commercialization 
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CAPEX Distribution

Billion R$

R$ 545,0 billions

CAPEX
New FPSOs in Operation

27 FPSOs 

Wells

416 Wells



Society of Petroleum Engineers

SPE Brazil FPSO Symposium 



Society of Petroleum Engineers

SPE Brazil FPSO Symposium 

FPSO Contracting models 1
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Source: MODEC

REMARKS:

✓ Operator’s Cash flow vis-a-vis Cost recovery timing (production curve) 

✓ Operator’s financing cost X Contractor financing cost

✓ Performance risk on a transferred unit ➔ Different Operation Philosophy 
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FPSO Contracting models 2
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FPSO Contracting models risks
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Thank you !

Francisco Torres 
francisco.torres@ppsa.gov.br


